
   

 

Investcorp announces the first closing of the Asia Food 

Brands Private Equity Joint Venture Vehicle 

 

Bahrain, April 13, 2020 – Investcorp announces the first closing at US $275 million, of its Asia food 

brands private equity platform, that is established jointly between Investcorp, China Resources, one 

of the world’s largest owners and distributors of food brands in Greater China and Fung Strategic 

Holdings Limited, a member of Fung Investments, the private investment arm of the families of Victor 

and William Fung.   

 

The investment platform primarily focuses on capturing the potential growth and market opportunities 

in Asia’s highly fragmented food sector. Together, the partners aim to invest in the branded 

condiments, packaged foods and healthy snacks sectors. In the past several months, Investcorp has 

seen strong interest in platforms of this type given the food sector’s traditionally defensive and 

resilient qualities especially in the current market landscape. With a potential of 120 million Chinese 

households set to become middle class consumers over the next decade, China can provide a 

significant surge in domestic consumption growth. 

 

Mohammed Alardhi, Executive Chairman of Investcorp, commented: “We are encouraged by the 

growth factors that we see in the food brand sector in Asia, which we believe offers attractive and 

defensive qualities in the current environment with consumers increasingly seeking access to trusted 

quality food products.  We appreciate the support from our existing joint venture partners as we 

continue to progress this platform.”    

 

Hazem Ben-Gacem, Co-CEO of Investcorp and the Chairman of the vehicle’s investment committee, 

said: “We believe there is strong market demand for defensive, resilient and growing investment 

opportunities in the current landscape. Along with our blue-chip partners in China Resources and 

Fung Strategic Holdings, we have deep experience in the food sector and we know the space well. 



 

We believe that investing in growing food brands in the world’s largest consumption market, and in 

one of the traditionally most defensive sectors, represents an attractive opportunity to enhance value 

for our stakeholders and communities while fulfilling a very important need in delivering quality, 

healthy, branded and packaged food products.” 

 

Note to the Editor 

Investcorp has established experience investing in companies operating in food sectors and currently 

stands as one of the few private equity firms to invest in this sector across the US, Europe and the 

broader Middle East and North Africa region, including Turkey. Some of Investcorp’s present 

investments in the food sector include: Bindawood Holding, one of Saudi Arabia’s leading 

supermarket and hypermarket groups; Fortune Fish & Gourmet, a leading US specialty distributor of 

seafood and gourmet food products; Tiryaki Agro, the leading trader and supply chain manager of 

Agro commodities in Turkey; and Namet, the leading Turkish producer of fresh cut and packaged 

processed red meat products. Select past investments include: Tyrrells, the premium manufacturer 

of hand-cooked potato and vegetable crisps as well as snacks; Star Market, a major supermarket 

chain in Boston; and Circle K, a US operator of company-owned convenience stores. 

 

– Ends – 

 

About Investcorp  

Led by a new vision, Investcorp has embarked on an ambitious, albeit prudent, growth strategy. The Firm 

continues to focus on generating value through a disciplined investment approach in six lines of business: 

private equity, real estate, absolute return investments, infrastructure, credit management, and strategic 

capital. 

As at December 31, 2019, the Investcorp Group had US $31.1 billion in total AUM, including assets managed 

by third party managers and assets subject to a non-discretionary advisory mandate where Investcorp 

receives fees calculated on the basis of AUM. 

Since its inception in 1982, Investcorp has made over 195 Private Equity deals in the US, Europe, the Middle 

East and North Africa region and Asia, across a range of sectors including retail and consumer products, 



 

technology, business services and industrials, and more than 800 commercial and residential real estate 

investments in the US and Europe, for in excess of US $61 billion in transaction value. 

 

Investcorp employs approximately 450 people across its offices in New York, London, Bahrain, Abu Dhabi, 

Riyadh, Doha, Mumbai and Singapore. For further information, including our most recent periodic financial 

statements, which details our assets under management, please visit:   

www.investcorp.com    

www.twitter.com/Investcorp  

www.instagram.com/investcorp  

www.linkedin.com/company/Investcorp  
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